
Blessed Sacrament Church:  Parish Financial Report 7/1/20 to 6/30/21

Dear Parishioners and Friends of Blessed Sacrament Church, 

As your Pastor, I am grateful to all who are dedicated to prayer, financial support, and ministry outreach to the larger
community that contributes to Blessed Sacrament Church's life. Thank you for your presence and prayers. 

Challenges

In January 2020, the average weekend parish attendance was 1003 souls for four weekends (with snow on January 18th and
19th). In November 2021, for the first three weekends, we averaged 637 souls per weekend attending Mass in-person. Thus,
mass attendance declined by 366 or 36%.  Despite the drop in attendance challenge, our parish has been blessed to have
parishioners who have been consistently supportive of the financial stability of Blessed Sacrament.  As we approach the waning
days of COVID 19, with individuals more confident about being in public, hopefully, this will translate into more people coming
back home to the parish. The parish is the focal point of Catholic life for many, with the Eucharist as the source and summit.   

The stewardship of Msgr. Prus has abundantly blessed the parish resulting in a financial foundation that has kept the parish on
solid financial ground. However, in the future, we will need to develop strategies to ensure the continued financial strength of
the parish. 

As you can see in the financial highlights, weekend collections, our primary source of parish income, are down by 3% for the
year. Our parish operating profit of $49,952 includes $90,200 of PPP loan forgiveness. We have applied for and anticipate
forgiveness of our second PPP loan of $88,055 in FY21-22. After that, this benefit will not recur. Expenses declined from the
previous year in all areas, except for maintenance-related expenses that included compliance with COVID protocol cleaning.
While expenses have declined from the previous year, we are seeing an increase in the current fiscal year as we return to
'normal' parish operations and services. In addition, superstorm IDA has had an unanticipated negative impact on our parish
finances.

Long Term Planning:  Looking Ahead

The parish needs to establish a long-term financial plan to meet the financial obligations of the parish.  This will be part of the 
Plan For The Future, which was developed through the Pastor's Advisory Council. A vital component of the plan will be
assessing the infrastructure of our major facilities (Church Building, Parish Hall, Classrooms, Parish Offices, and Rectory). We
are reaching a period in which basic preventative maintenance is no longer sufficient.  As a result, the assessment will review
system replacements and or upgrades.  This will be a priority for the parish in the year ahead. 

Know that you and your family are in my prayers. I ask that you continue to pray for me and the parish as we face these
challenging days ahead.

Yours in Christ,

Fr. Brian J. Nolan, D Min.
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Income Statement - Summary

TOTAL OPERATING REVENUE

$981,975

INVESTMENT GAINS/LOSSES

$287,488

INCOME ALL SOURCES

$1,269,463

TOTAL OPER EXP (EXCL DEPREC)

$932,023

DEPRECIATION EXPENSE

$233,324

NET INCOME

$104,117

PROFIT & LOSS 2020/2021 2019/2020 This year vs last year ($)

Operating Revenue

Collections & Donations $703,574 $720,364 ($16,790)

Offerings $48,532 $40,593 $7,939

Authorized Collections $10,251 $34,979 ($24,728)

Religious Education Fees $49,639 $17,400 $32,240

Diocesan Collections $11,459 $12,045 ($586)

National/Missionary Appeals $25,817 $28,225 ($2,408)

Dividend/Interest Income $41,314 $53,244 ($11,930)

All Other Income $91,388 $12,448 $78,940
Total Operating Revenue $981,975 $919,297 $62,678
Operating Expenses

Personnel Related $395,118 $481,676 ($86,558)

Repairs, Maintenance & Renovations $116,787 $90,031 $26,756

Parish Office Operations $205,868 $201,313 $4,555

Liturgy, Worship & Ministries $44,429 $73,112 ($28,683)

National/Missionary Appeal Pmts $25,817 $28,225 ($2,408)

Diocesan Collections Payments $11,459 $12,045 ($586)

Religious Education $14,549 $21,171 ($6,622)

Annual Diocesan Assessment $117,900 $143,600 ($25,700)

Other Expense $96 $4,361 ($4,265)
Total Operating Expenses $932,023 $1,055,534 ($123,511)

Operating Profit $49,952 ($136,237) $186,189

Other Income

Investment gains/losses $287,488 ($128,394) $415,882

Other Expenses

Depreciation Expense $233,324 $180,755 $52,569

Net Income $104,117 ($445,386) $549,503

NOTE: The results of operating the parish before considering investment gains and depreciation was $49,952. However, that
includes $90,200 in the account "All Other Income" for the forgiveness of the PPP loan. Had we not had this benefit the results
would have been a loss of [$40,248]. We have applied for and anticipate forgiveness of our second PPP loan of $88,055 in
FY21-22.  After that, this benefit will not recur. 



Income & Expense Overview/Parish Metric Highlights
The charts exclude the Diocesan and National Appeals collections and payments totaling $37,276. The funds are collected by
the parish and passed on to the Diocese for the benefit Diocese or the greater Catholic community.

Operating Revenue Mix:  $944,699

61.7%

Weekend Collections
All Other Income (9.7%)
Christmas Collection (5.7%)
Religious Education ... (5.3%)
Offerings (5.1%)
Dividend/Interest (4.4%)
Gifts, Donations (2.9%)
Easter Collection (2.8%)
Holy Day Collections (1.3%)

 and 1.1% from 3 others

Operating Expenditure Mix: $894,747

44.2%

Personnel Related

23%

Parish Office Operations

13.2%

Diocesan Assessment

13.1% Repairs, Mtce. & Renovate
Liturgy and Worship (3.9%)
Religious Education (1.6%)
Other Ministries (1%)

RESULT TREND

A NOTABLE 2020/2021 2019/2020 vs 2019/2020

Capital  Spending $22,687 $55,402 -59.1%

Annual Diocesan Assessment * $117,900 $143,600 -17.9%

Other Income/PPP Loan Forgiveness $91,388 $12,448 634.2%

B COLLECTIONS

Weekend Collections $583,117 $601,833 -3.1%

Average Weekly Collections (annual) $11,434 $11,801 -3.1%

C PERSONNEL

Personnel Related * $395,118 $481,676 -18%

Personnel Costs as  % of Weekend Collections * 68% 80% -12%

D CASH & RELATED

Cash on Hand $47,913 $101,039 -52.6%

* For this metric, a result below target is favourable



Parish Stewardship

Ministries &
Organizations
• 15 Altar Rosary Group members met
monthly for prayer, friendship, and
community service events.

• 25+/- Book Club members read 13
books.

• Council of Catholic Women’s gather
for social, spiritual, and
community-service events.

• 6 counters assisted with the weekly
collection.

• 15+ daily communicants pray for the
health, safety, and well-being of others
following daily Mass.

• Event Committee members assist
with parish events and meetings.

• KOC sponsored fundraising,
community service, and social events
for the parish.

• 11 members of the Pastor's Advisory
Council assisting the pastor with a
strategic plan for the parish.

• Youth Group scheduled 18 meetings
and hosted social, spiritual, and
community service events.

Parish Overview
• 2025 registered families

Liturgical Ministries & Music Ministry

Music

• 18 Adult Choir Members

Liturgical Ministries

• 38 Eucharistic Ministers

• 28 Ministers of the Word

• 10 Communion to the Homebound

• 7 Altar servers installed

Other Events:

• Mass of Remembrance

• Taize prayer during the season of
Lent.

Parish Formation
Formation Activities & Sacramental
Activities

• 30 Baptisms

• 102 First Eucharist (2 years of classes)

• 101 Confirmandees (2 years of
classes)

• 4 Weddings

• 23 Funerals

• Family summer Faith Formation
program for toddlers to school age

• Parish formation of a seminarian

• Confirmation candidates interviewed
parish ministry leaders to learn about
ministries they may wish to volunteer
in.

• 46 members of 2 Scripture study
groups

• 30 members in 2 Lenten study
programs

• 344 students/31 catechists in the
children's Faith Formation program

• 8 families attended Baptism Classes

• 35+ animals received a blessing on
the Feast of St. Francis of Assisi

Community Outreach

• The CCW organized guest speakers, a prayer line, the Giving Tree (400+ gifts), Palm Crosses, Mary’s Way of the Cross,
SHIP/Soup Kitchen, Valentine treats for the Sisters, Meatloaf for the Homeless

• KOC sponsored 2 Blood Drives, pasta dinners and contributed to the ongoing food collections

• A total of $11,675 in Easter/Thanksgiving/Christmas baskets and gift cards were distributed to parish families in need




